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Item 2.03.

Creation of a Direct Financial Obligation or an Obligation under an Off-Balance Sheet Arrangement of a Registrant.

On April 22, 2019, EyePoint Pharmaceuticals, Inc. (the “Company”), pursuant to its option under its previously disclosed term loan agreement
with CRG Servicing LLC dated as of February 13, 2019 (the “Loan Agreement”) consummated a draw down of a $15.0 million tranche from the Loan
Agreement (the “Second Tranche Term Loan”). As previously disclosed, the Loan Agreement provides for up to a $60.0 million term loan facility,
$35.0 million of which was borrowed at closing on February 13, 2019 (the “Initial Term Loan”). The Initial Term Loan and the Second Tranche Term
Loan each have a maturity date of December 31, 2023, unless earlier prepaid. Pursuant to the Loan Agreement, and subject to the Company’s
achievement of certain product revenue milestones prior to March 31, 2020, and compliance with customary conditions, the Company would have the
right to draw down a third tranche of up to $10.0 million.
The Company used the proceeds of the Second Tranche Term Loan to make the $15.0 million milestone payment to the former Icon Bioscience,
Inc. security holders that became due following the first commercial sale of DEXYCU™.
The description of the Loan Agreement included in Item 1.01 of the Company’s Current Report on Form 8-K filed on February 19, 2019 (the
“February 2019 8-K”), is incorporated herein by reference. The description of the Loan Agreement contained herein does not purport to be complete,
and is qualified in its entirety by reference to the complete text of the Loan Agreement filed as Exhibit 10.1 to the February 2019 8-K.
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